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Secretary General of the Presidency, Carlos Becerras, told foreign correspondents reporters in
Buenos Aires on March 11 that the government could adopt a position similar to that of the Brazilian
government on the foreign debt. He said if private bank creditors refuse Argentine requests for new
loans to be invested in economic recovery, the government may be forced to respond by suspending
interest payments as well. According to Becerra, Brazil declared interest payment suspension on its
private bank debt because creditors failed to support Brasilia's plans for economic growth, despite
previous punctual debt service payments. In response to questions on the nature of the difficulties
Buenos Aires is experiencing in negotiations with creditor banks, Becerra said the debt will be paid
only in keeping with the country's economic conditions, i.e., plans to achieve a sustained 4% annual
gross domestic product growth rate. If the bankers refuse to assist us in fulfilling these conditions,
said the official, "we cannot meet our commitments either." (Basic data from PRENSA LATINA,
03/11/87)
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